


At the moment of this analysis, the sentiment indicator Fear & Greed Index is printing Extreme Fear (24). The metric has remained
around the same level since the 9th of January, with no major variations. 

The Index tracks general sentiment on the leading digital asset. Historically, “Extreme Fear” has indicated oversold territories, which
also signals a potential buying opportunity ahead. 
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Crypto Market Cap (TOTAL)
At the time of this report, the global crypto
market capitalisation is $2.04T. TOTAL has
witnessed a 3.40% increase over the last day.
The capitalisation of the digital space has
recovered some ground in the last few hours by
rejecting the $1.8T support. The total trading
volume in the crypto market over the last 24
hours is $50.97B (a 34.44% decrease). 
Technical indicators have shown that TOTAL
has recovered some ground in the last few
days, nonetheless, it is still witnessing weak
momentum. For today's bullish momentum to
sustain, the daily candle must print a bullish
pattern and close above the $2.10T intra-
weekly level. If the $2.10T resistance is
respected, TOTAL could head back to the
$2.2T liquidity level. 
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Bitcoin (BTC)
BTCUSD is currently trading at $43,200 with a
trading volume of $16,888,215,754 (a 27%
decrease in the last 24 hours). The digital
asset has added over 3% after bouncing
strongly off the $40K support. 

Regardless of today's gains, BTCUSD remains
in overall negative territory as traders are
pricing in the consequences of the hawkish
policies of the Federal Reserve. Bitcoin, similar
to other financial assets, has reacted
negatively to the new inflationary regime and
only a bullish closure in the monthly or weekly
timeframe could potentially shift the
momentum. The sentiment is an imminent
factor keeping BTCUSD in the bearish territory
as investors are projecting the effects of
central banks tightening. 



Bitcoin Dominance (BTC.D)

Bitcoin Dominance (the measure of BTC
capitalisation relative to the total cryptocurrency
market capitalisation) has gained over 5% in the
last few days. The BTC dominance ratio at the
time of this analysis is 40.58%. The market
structure has remained as the main catalyst for
this correction as BTC.D is testing a descending
support line in the weekly and daily timeframe. 

Investors are closely monitoring the
developments of this metric as BTC.D has finally
started to stabilise around the 40% mark. If the
descending support line is broken, it could trigger
capital flow to be redirected to alternative
cryptocurrencies that have experienced major
surges in the last few days. This phenomenon
has been seen in FTT, ATOM and ADA. 



Ethereum (ETH)
 

The live Ethereum price today is $3,245.48 and
its trading volume is $9,145,803,643. The asset
has gained 5% in the last 24 hours but its overall
volume has decreased by over 33%. 

Lower demand for ETH has been driven by
market participants acting cautiously ahead of
macroeconomic scenarios. Traders are still
digesting some of the new counter-inflation
policies announced by the FED. For ETHUSD to
gain bullish momentum, the price must first
stabilise above the $3400 region and close this
week with a bullish engulfing candle. If this last
scenario gains validation, the $3900 weekly
liquidity level is the next target. 



Ethereum Dominance (ETH.D)

Ethereum’s dominance has shrunk
substantially due to congestion and high
gas fees. In the medium term, analysts are
projecting ETH's dominance ratio to drop a
lot more due to scalability issues. 

At the time of this technical analysis, ETH.D
is at 19%. Ethereum Dominance (the ratio
between the market capitalisation of
Ethereum to the total market cap of the
entire cryptocurrency market), is rejecting
an important ascending trendline. If ETH.D
respects market structure, traders could
expect Ethereum Dominance to gain
substantial territory this week. If the bullish
thesis gains strength, the retest of the 20%
level is highly probable.  





 
Terra (LUNA)
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Terra is trading at $84 today, with a trading volume of $1,055,730,023. The asset gained over 5% during the London and New York trading
session, with its price now heading towards the $98 support zone. The last weekly candle closure is showing complete indecision, as well as
forming a consolidation pattern in the daily timeframe. Due to the lack of bullish momentum, LUNAUSD needs to close above the $90 level to
ensure a momentum shift. With today's impulse, the ascending support line has been successfully respected, adding validation to the bullish
thesis.  
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Today's technical analysis will be focused on
Terra, the largest decentralised stablecoin.
In December,  Terra overtook Binance Smart
Chain (BSC) for 2nd place in total value
locked. 

Terra's TVL hit a fresh all-time high back in
December 2021, losing momentum since
then.  At the time of this report, Terra's Total
Value Locked (TVL) is $18.7B. The metric
has added over 3% in the last 24hours but
remains in a bearish trend in the weekly
timeframe. 
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Anchor (ANC)

Anchor, the groundbreaking savings protocol is the most popular DeFi project in the Terra ecosystem. At the time of this report, Anchor
Protocol is trading at $2.19, with a trading volume of $8,229,044 and a TVL of $9.19B. Anchor, similar to other Terra's protocols, has been
losing momentum considerably since the end of December.  The last 4 weekly candles have been full bearish engulfing candles with no
signs of exhaustion of momentum just yet. 
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Lido DAO Token (LDO)
 
 

Lido DAO Token,  the liquid staking solution, is trading at $2.17 with a trading volume of $4,402,927 and a TVL of $5.33B. The protocol has
witnessed a substantial loss in the last few days, with its value falling from $4.5 to $2.9. The last significant historical support was broken earlier
this month and the price is now in a discovery phase. Both weekly and daily candles are showing complete dominance from the bears.
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Mirror Protocol (MIR)
 

At the time of this report, the Mirror Protocol price is $1.55, with a trading volume of $14,985,543 and TVL of $755.9M. The asset has lost over
50% in value since its ATH in December 2021. MIR's price is currently in a discovery phase, with no support areas ahead. The last 4 weekly
candles have shown full control of the bears, with no signs of a retracement as of yet. The protocol managed to break 3 consecutive supports in a
row and now investors are cautious of placing any long trades. 
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