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The top cryptocurrencies on the rankings appear to be experiencing a short-term correction with several printing double-digit losses
in the last 7 days. Solana and Terra are leading the losses-board, with both assets losing over 20% within a week. Cardano, Avalanche
and Ethereum have also dissolved important intra-day supports losing over 10% in the last few days. 
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The biggest bond bubble in decades continues to deflate after the start of the hawkish rate cycle. In the last few days, traders have seen the US Treasury curve re-
steepen, a move largely driven by Fed comments from the March FOMC minutes they could start tightening its balance sheet. 

BTC correlation with the traditional financial instruments need to be monitored closely once again, as global bonds are sliding sharply from their peak. Global Bonds
are now experiencing its worst drop in a decade ($960bn in less than a week) ahead of the ECB meeting as rising inflation is affecting investors' portfolios. All in all,
macro uncertainties are keeping traditional investors from investing in the crypto market as their risk-off sentiment is increasing. 
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We will see the release of three major economic
indicators this week including:
- Retail Sales
- CPI 
- Interest Rates 

Overall, it is an important week  in terms of economic
announcements as March CPI prints for several
economies will be released. Traders will be witnessing
significant volatility due to upcoming CPI readings.
These readings will likely add fuel to central banks'
decision to keep adjusting rates.

This week should also see an aggressive rate 50bp hike
from the Bank of Canada (BoC) and a 25bp hike from
the Reserve Bank of New Zealand (RBNZ).

It is expected for investors to hold onto long dollar
positions (as a risk-off strategy) over the forthcoming
Easter break. 
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As Bitcoin’s hashrate remains elevated, BTC’s mining difficulty is expected to reach a lifetime high.  Traders are expecting Bitcoin’s network difficulty to break
records by reaching ATHs in the next few days. If the difficulty increases 4.24%, then the difficulty will be 28.62 trillion for the next two weeks that follow. In
other words, miners will deal with the hardest difficulty parameter they have ever dealt with in their mining careers.

Those figures are a confirmation that BTC may be undergoing a short-term correction as a high hash rate indicates a healthy network, which may, in turn, lead
to higher Bitcoin values. 
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The Bitcoin Estimated Leverage Ratio
is an indictor that’s defined as the
value of the Bitcoin open interest
divided by the reserve of all
exchanges.

When the value of this indicator rises,
it means investors are taking on more
risk due to an increase in the leverage
of their positions.

At the time of this report, the market
is considered over-leveraged and
usually a liquidation squeeze could
follow to wipe out the excess
leverage. Due to the high readings of
the ratio,  a correction in BTCUSD is
highly probable and also necessary.

Bitcoin Leverage Ratio 
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In the last few days, long BTC liquidations have surged as BTCUSD seems to be witnessing a short-term correction. Institutional and
retail crypto selling has increased during the last few days after Bitcoin failed to break above $48K. Around $32 million worth of long
positions got liquidated yesterday only (representing 93.14% of the total amount of open positions in the market). The increase in the
number of shorts is explained by the market's disbelief as BTCUSD unsuccessfully tested that supply zone several times in the past. 
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