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The Metaverse has not found shelter against the geopolitical tensions. The Metaverse index and DeFi are down the most at -19.5% and
-19.6% respectively. The bearish trend has gained momentum as the price of Bitcoin continued to fall as global markets reacted with alarm
to the expanding scale of war in the Ukraine. According to data from CoinMarketCap, the total cryptocurrency market cap has lost roughly
5% in the last 24 hours ($1.6 trillion). Much of those losses came due to traders pricing in the aftermath of the invasion. In under half an
hour, Bitcoin plummeted from its perch of $37,000 to below $35,500.
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         Decentraland (MANA)
 

The Decentraland price is not reflective of its
powerful fundamentals. The company has added
one of its strongest partners to date, JP Morgan, a
few days ago. The banking giant is the first one to
bet on the metaverse by opening a virtual lounge, 
 following the release of a report in which they call
the metaverse a $1 trillion market opportunity.

The on-chain metrics are very positive, with the
number of users rising by 218% in the last month
only (now totally 590K). Decentraland's revenue
has also been witnessing some impressive
numbers with over 22,195 plots sold (the total sales
value recently crossed $151 million). 

At the time of this report, Decentraland is trading at
$2.27 with a trading volume of $1,459,993,348
(60% increase in the last 24-hours). MANAUSD is
currently retracing to the previous retracement area
of  the Fibonacci and bulls could find the zone
attractive if a bullish weekly candlestick is printed at
or above this zone. 
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The Sandbox (SAND)
 

Investors are closely monitoring Sandbox price action as the
roadmap for 2022 looks promising. During Q1, the company will
progressively open their metaverse to land owners to build high-
quality experiences such as a “co-building mode” where people
will be able to collaborate to create games with custom scripting.
Enthusiasts are also waiting eagerly for the release of the
Sandbox DAO which will allow users to participate in major
decisions on the Game Platform, with improvements in staking
and voting mechanisms. 

The company is heavily entering the music industry this year,
and its currently organising its first virtual concerts with key
celebrities. The latest announcement was the partnership with
the American rapper Snoop Dogg and Warner Music.

In February, the Business Development team in Sandbox also
started to enter the governmental territory with multiple alliances
in Hong Kong to create a "Mega City". The new cultural hub will
feature the city's actors, movies, music, entertainment, art,
professional services, finance, real estate, and gaming major
figures.

Sandbox is at $2.60 at this moment in time, with a 24-hour
trading volume of $1,453,904,273 (30% rise in volume).  Similar
to Decentraland, SANDUSD is entering the last retracement
zone before trending lower. If price finds hostility around the
current demand zone, SAND's momentum could experience a
sudden shift. 
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Axie Infinity (AXS)
 

Axie has strong fundamentals for this year as the
latest large-scale update after AXS staking will be
released in 2022. Axie Infinity's next ambitious
project involves the long-awaited land gameplay,
Project K.  The team appears to be working non-
stop, with Axie recently announcing a partnership
with Bit2Me to grow the brand and players in
Southern Europe and Latin America.

On-chain metrics are supporting a medium to the
long-term bullish thesis as Axie Infinity has officially
passed the $4B mark in sales. The $4 billion
milestones comes less than five months after
breaking the $2 billion sales volume mark. In
addition, is it estimated that Axie has surpassed 8.3
million active players, and 1.9 million transactions
with 166,870 Axies in the game and 45,276 owners
of at least one Axie NFT. 

At the time of this technical analysis, AXS is trading
at $45.80 with a 24-hour trading volume of
$538,469,924 (50% increase). Technical indicators
are not flashing any potential price reversal and price
is facing the last barrier before heading toward the
next historical low. 
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Theta Network (THETA)
 

Theta has been added to our watchlist as it is
currently ranking fourth in the Metaverse Market Cap
list with a capitalisation of $2,471,976,103. Theta is
one of the leading platforms for licensed and
authenticated NFT drops and has been building
some prominent partnerships in the last few months. 
A few weeks ago, Theta Network teamed up with
Samsung to release commemorative NFTs to
celebrate its latest range of devices, the Galaxy S22
and Tablet S8 models. The partnership with the
global electronics giant is just one of many strong
alliances the Theta network has made. Examples of
other partnerships include Lionsgate, MGM Studios
and NASA. 

Today, the live Theta Network price is $2.32 with a
trading volume of $423,468,335 (70% increase in the
last 24 hours). Price action appears to be following a
descending channel on the weekly and monthly
timeframe, with its next support being a key historical
low.
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Enjin Coin (ENJ)
 

Enjin is already advancing on its roadmap’s
elements and working towards the Enjin Explorer
and Enjin marketplace. In addition, the team is
making constant updates such as the soon-to-be
released Daemon wallet. 

The already mentioned Enjin Browser will allow
users to access gaming websites without ads or
interruptions. This upcoming browser, the already
existing NFT features, and the facilities for
developers will make Enjin one of the most
sought-after cryptocurrencies in the market in the
next few months. 

At the time of this report, Enjin is trading at $1.20
towards the next support at $0.80-$0.70. The
trading volume has increased by 84% in the last
24 hours, now totalling $368,209,678 USD.
Traders must monitor the pair closely as ENJUSD
could potentially find some solid support in the
next few days. The breakout of the last ascending
trendline fuelled short positions and now bulls are
aiming at the next 2 supports in order to recover
some profits. 

METAVERSE - FEBRUARY 24  2O22 
 

https://themarketperiodical.com/2021/10/29/axie-infinity-price-analysis-axs-coin-testing-the-resistance-expecting-a-breakout/
https://coinmarketcap.com/currencies/enjin-coin/
https://coinmarketcap.com/view/web3/
https://coinmarketcap.com/view/web3/


Axie Infinity has been continuously surging since October 21st, impacted by Facebook rebranding around

RESEARCH TEAM TEAM TECHNICAL ANALYSIS

Illuvium (ILV) Illuvium (ILV), the open-world fantasy battle game built
on Ethereum has been added to our watchlist as a
consequence of its strong roadmap planned for 2022. 
 Updates such as the Yield Farm Contract V2,  the
Public Beta Launch and Mobile Release are some of
the events in their pipeline.

The team keep developing key features at a fast pace.
They have announced an upcoming section for land
sales and an in-game decentralised exchange in the
near future. Another cause for bullishness in the long
term on this project is its team. Illuvium’s founding team
includes Kieran and Aaron Warwick, brothers of
Synthetix founder, Kain Warwick. They have more than
7 years of experience in cryptocurrency projects and
have undertaken extensive research to make this game
a success

At the time of writing, the live Illuvium price is $478 and
its trading volume is $35,536,331. ILVUSD is now on
our radar as the asset is facing a key fi last challenge:
its historical low. Any daily bullish candlestick around
the $400-$300 area will trigger potential long positions. 
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