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Avalanche (AVAX) AVAX is being closely monitored by technical analysts
as its price is standing at an ascending support barrier.
On the weekly chart, is evident that bulls have found
the $65 level attractive and a stronger rejection could
potentially trigger a rally back to the $100 level. On the
contrary, a breakdown of the $60 support could create
a lower low and invalidate the bullish thesis expressed
previously. 

Avalanche is also in the spotlight of attractive
investments as it was the second biggest performer
last week in terms of total inflows. The cryptocurrency
saw institutional inflows worth $25 million, more than
any other chain. AVAX has already surfaced as one of
the fastest-growing Layer 1 networks and now the
protocol is attracting even bigger amounts of
institutional capital quietly.  

At the time of this report, AVAX is trading at $78.27 
 with a 24-hour trading volume of $1,537,445,325
USD. The asset is currently standing at the golden
zone of the Fibonacci (50%-61.80%). 
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Dogecoin (DOGE) Dogecoin, which occupies the 12th
spot on the coin market cap list, has
been gaining exposure in the US
lately as Elon Musk is set to open a
whole futuristic station in Hollywood
which will accept DogeCoin as the
only payment method. 

Even though the coin does not have
strong fundamentals in its favour,
the technical outlook of DOGEUSD
is looking bullish, as the coin is
approaching a critical support zone
as well as a liquidity range on the
monthly timeframe. 

The live Dogecoin price today is
$0.13 with a trading volume of
$551,092,757.
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Polkadot (DOT)
Polkadot fundamentals are leaning toward a
potential surge if the auction processes for
the Polkadot parachains keep succeeding as
the first cohort did. Late last year, the auction
process gathered billions of dollars from
community-based crowd loans that staked
tokens behind a slew of startups. 

Notably, Scytale Ventures is looking forward
to boosting Polkadot Parachain plans, 
 bringing many more business-friendly
blockchain applications to the Polkadot
network.

Bulls are currently monitoring DOTUSD as
the pair is reaching a historical liquidity area
that has brought significant returns to
investors in the past. Today,  the live
Polkadot price is $16.70 and its trading
volume is $1,228,496,627 USD. 
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Shiba Inu (SHIB) Shiba Inu has some strong fundamentals in its
favour this month. Firstly, Binance Custody
expanded its list of cryptocurrencies including
Shiba Inu. The custody service, which insures
and protects assets on the exchange completed
a full examination of Shiba Inu and has now been
protecting the world’s largest Shiba Inu investors
against loss.

Secondly, the on-chain data provider WhaleStats,
stated there was a substantial increase in the
number of holders of Shiba Inu in the last few
days with the  number of SHIB investors officially
surpassing 1.185 million. Furthermore, the
number of SHIB owners has increased to
1,185,135 wallets.

On the technical side, SHIB has remained
neutral. The asset made a minor retracement
from the 78.60% area 2 weeks ago. The coin is
currently consolidating around the retracement
level with no major pullbacks.  
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Polygon (MATIC) Similar to other altcoins, Polygon's price has not
been impacted by its positive fundamentals in the
last few days. Recent on-chain observations show
that whales’ wallets have been increasing their
holdings on Polygon.  

One of the reasons for the increase of interest is a
recent fundamental supporting Polygon and
Filecoin. Both companies have officialised a
collaboration to enter the metaverse space together.
Filecoin (FIL) and Polygon (MATIC) will be working
hand-in-hand from 2022 in the sphere of NFTs,
Metaverse and gaming. This fundamental could
potentially trigger a rally in Polygon’s price if a
concrete product is launched between the two this
year. 

For MATIC to revisit previous highs, bulls need to
clear out the 2$ blockade. The intra-day resistance
is crucial for bulls to reach $2.5 and $3.  The
ascending trendline is currently experiencing a
bearish breakout, with bears winning some territory. 
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Crypto.com (CRO)
The company has tried hard to boost the
price of its native token by rebranding it to
Cronos (previously known as CRO),
nonetheless, the price has kept its downward
trend. Crypto.com also offered up to 52% on
staking CRO to prevent further declines but
that strategy failed as well.

Investors are recommended to do deeper
research on the core fundamentals for this
project as marketing could obscure the real
progress. Crypto.com is well known for its
large marketing expenditure and is currently
betting big on sports partnerships to reach a
billion users. Any substantial partnership
could bring the price upwards causing what
is known as an “inorganic price
overreaction”. 
CRO is trading at $0.40 with a 24-hour
trading volume of $124,035,328.
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Litecoin (LTC) Litecoin has strong upcoming fundamentals with its
team making smart moves that are catching
investors’ attention. The LTC team is close to
introducing Litecoin Gaming and NFTs in its
network. In addition, the company will soon bring
one of its largest upgrades to the network to date:
“the MimbleWimble upgrade”. The team has been
hard at work to usher in the MimbleWimble upgrade
to the network, and this week it’s finally happening. 

MimbleWimble is a blockchain protocol that
emphasises security, and it has been used by a
number of networks since its inception. The
protocol uses its own special brand of cryptography,
called Elliptic Curve Cryptography (ECC), in order
to keep users’ data private. Throughout this new
Litecoin protocol, users will be able to make their
transactions untraceable.

Similar to Dogecoin and Polkadot, Litecoin is
reaching critical support zones that could provide
investors with some substantial ROI. For this
scenario to be validated, a bullish candlestick
closure must be printed on the weekly timeframe.  
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