
RESEARCH TEAM TEAM TECHNICAL ANALYSIS
TOP WEB 3.0 TOKENS - FEBRUARY 17 2O22 

 

https://coinmarketcap.com/view/web3/
https://coinmarketcap.com/view/web3/


Axie Infinity has been continuously surging since October 21st, impacted by Facebook rebranding around

Investors in the crypto space are touting 2022 and 2023 as the year of Web 3.0 due to growing interest. The sector is leading the way on crypto trends but is
still far away from reaching high up the adoption curve, and key entry points for traders on many tokens. At the DeFi Academy, we are already framing this
new wave and we will keep updating our students on notable crypto projects that will lead the dramatic shifts in the industry. In this report, we will focus on
popular Web 3 coins that have been gaining considerable traction since their launch. 
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     Chainlink (LINK) Chainlink is a key token to watch within Web
3.0 as it sits prominently at the top of all
decentralised oracle networks by enabling
blockchains to safely communicate with
external data feeds, events, and payment
mechanisms. Additionally, by providing vital
off-chain information required by complicated
smart contracts to become the dominant form
of digital agreement. 

As Web 3.0 innovations take over, it is
inevitable to integrate off-chain data. LINK will
be vital for the integration and thus will be a
key player in the field as it solves the
communication barrier between smart
contracts and external data sources.

At the time of this report, the live Chainlink
price is $16.22 USD and its trading volume is
$655,678,360 USD. LINK is -69.2% away from
ATHs ($52.70 - May 10, 2021), and it's
currently consolidating around a critical liquidity
area on the monthly timeframe. 
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Filecoin (FIL) 
Filcoin will be an oracle for Web 3.0 as it
massively contributes to solving web data storage
issues by securely distributing large data sets onto
thousands of computers. In a few years, Filecoin
will be competing with Amazon AWS, Google
Cloud Platform GCP and Microsoft Azure for
storage services. As a consequence of this we 
 place the project on our watchlist. 

Storage is currently one of the three pillars of
Internet infrastructure and thus, its utilisation will
be imminent in the expansion of Web 3.0. In 2022,
Filecoin’s ROI could rise significantly as the team
will be doubling-down on efforts to create a free
market to bridge between storage users and
crowd-sourced storage providers. 

Filecoin’s native token, FIL, is currently trading at
$22.41 USD with a 24-hour trading volume of
$522,198,805. FILUSD is at a prime location for
long positions and long-term accumulation as the
price has officially visited all-time lows. FIL is
-90.5% from its ATHs ($236.84 - Apr 01, 2021).
Any long position at this point will have a
favourable risk-to-reward ratio. 
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Helium (HNT) Many enthusiasts believe the first step to decentralising
the internet is to first decentralise access to the
internet. Here is where Helium comes into frame. The
Helium network is also leading the Web 3.0 race as it is
becoming a catalyst for major access to the internet.
Helium offers a web service built to compete with
giants such as Verizon and AT&T. It uses blockchain
alongside physical hotspots to allow users access to
wireless internet all over the world.
 
The network already experienced massive growth in
2021 with over  309,000 active nodes in operation.
Those nodes are based on an innovative “proof-of-
coverage” algorithm confirming that hotspots are
providing legitimate wireless coverage and that miners
receive the platform’s native HNT token for helping to
provide coverage for the network.

At the time of this technical analysis, the Helium price 
 is $26.17, and its 24-hour trading volume was
$58,037,955 USD. The token has added 527.5% in the
last 12 months and it's currently -52.4% away from all-
time highs. Traders supporting a bullish thesis are
expecting a retest of the ascending trendline, which
could result in a significant surge back to the $40 and
$60 resistance levels. 
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BitTorrent (BTT)
BitTorrent, the open-source communication protocol
for file sharing, is one of the most prominent Web
3.0 coins as it is considered one of the most potent
peer-to-peer networks created up to date, allowing
the uploading and downloading of massive files at a
speed never before seen. Data will be key for
mainstream adoption of Web 3.0 and BitTorrent is
helping significantly with the storage and
transmission of this data. 
 
The network will allow large files to be divided into
fragments and transmitted over the web in a
fragmented form, merging into one whole on the
recipient’s computer. There are several reasons to
believe that BTT price will appreciate in the near
future, beginning with the upcoming optimisation
and expansion of the functionality of applications
based on the BitTorrent protocol as well as the
many updates that will allow developers to
implement system updates quickly with no
commissions at all. 

The live BitTorrent price today is $0.000002 and its
24-hour trading volume is $46,733,525. Out of all
the projects evaluated today, BTT is the token with
least risk as the token is currently in a price
discovery phase due to a bearish breakout of its all-
time lows. 
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Basic Attention Token (BAT)
Brave is a prime example of Web 3.0, focusing on
connecting advertisers and publishers directly. They
have gained traction due to the massive changes
they have encouraged in the ad ecosystem. Brave
is eliminating intermediaries and connecting agents
directly making the industry more efficient and
profitable. 

Brave Ads are solving issues such as high market
fees, vendor risks, fraud, privacy, oligopoly risks,
and poor browsing interfaces. Brave has already
grown from a small browser to one of the fastest-
growing ones in the industry and we believe their
revenues curve is becoming exponential.

At the time of this analysis, BAT’s price is $0.79 and
its 24-hour trading volume is $89,443,190. The
token is 57.7% away from ATHs (Nov 28, 2021).
Similar to Helium, there is an ascending trendline
that is keeping all traders fully monitoring price
action. If BAT rejects the ascending support line
highlighted in blue, the next 2 targets could provide
a 78% and 152% ROI to investors. 
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The Graph (GRT) The Graph (GRT), an indexing protocol designed
to easily enable the search of Ethereum data, will
become a strong pillar for Web 3.0 as it will be a
bridge to blockchain databases. The project is
making the whole process of accessing data
much more efficient.  

There is tremendous potential in this project as 
 The Graph will mature into a point where it could
revolutionise data acquisition and its overall
management. It will enhance data acquisition for
all blockchain developers in the ecosystem and
for the crypto community at large.
 
The Graph is currently standing at $0.45 with a
trading volume of $143,800,808. The token is
-84% away from ATHs (Feb 12, 2021) and it's not
far from its all-time lows, which could be an
attractive scenario for traders still wishing to enter
the game at a risk-free point. The next few upside
targets can provide investors with over 600% ROI
in a couple of months. 
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Siacoin (SC) The last of our picks will be SiaCoin, a decentralised
network that provides cloud-storage services on the
blockchain. The project is revolutionising the future
of cloud services, thus, collaborating with the
creation of a fully decentralised internet. 

The cost-effective solution also called the “AirBnB
for hard drives”, allows any computer running it to
rent out unused hard drive space to users looking to
store files. In the near future, it is expected Sia to
compete with giants such as Google, Dropbox,
Apple, and Microsoft. 

Siacoin is trading at $0.01 USD with a 24-hour
trading volume of $15,531,603 USD. Siacoin did not
gain significant momentum in last year’s bull run. In
fact, its last all-time high was back in 2018 and from
there the coin has remained over 80% away from
historical marks. Due to the reason expressed
above, it's essential that investors invest carefully in
this project and only increase holdings once Sia's
team brings out a value proposition for the months
ahead. Even though the risk-to-reward is attractive
for technical traders, fundamental investors are still
waiting for confirmation before adding positions in
this pair. 
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