


At the time of writing, Total Market Capitalization (TOTAL) stands at $2.57T USD. Following this week's sell-off, TOTAL now faces strong support at
$2.5T. Since Monday, the capitalisation of the crypto market has declined by over 14%, impacting in the same magnitude the market cap of altcoins and
DeFi.  A successful rejection of the current level could bring TOTAL back to all-time highs at $2.9T. On the contrary, if the bears manage to break the
50 SMA and the current support level, TOTAL could head towards the next support at $2T. 

Crypto Total Market Cap 
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Bitcoin Dominance (BTC.D) 

on the daily timeframe, BTC Dominance shows a strong consolidation around the 43% level. BTC.D has managed to hold the current level regardless of
the strong sell-off experienced by the crypto market since November 15. The multiple DOJI candle formation around the $42-$44 area is exhibiting
indecision. On the weekly timeframe, there is no sign of reversal to the upside yet. Traders must wait until the accumulation stage ends before taking
further decisions based on Dominance.   
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ETH.D is consolidating between the 20% and the $19% dominance range. Ethereum experienced a 4% drop since it recorded ATHs in November 3. ETH
Dominance would need to avoid a fall through the current 19% level to be back to safe territory. If it fails to bounce from the current support, the scenarios
that will come into play are all bearish. From the market structure point of view, it has also broken an ascending support line (highlighted in blue), which can
be taken as confirmation for further downside momentum. 

Ethereum Dominance (ETH.D) 
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Bitcoin (BTC) 

BTC price action is showing an extension of Monday’s correction as it keeps adding losses in the daily and 4hour timeframe. At the time of writing, Bitcoin is
retesting crucial support at around the $58K-$59K liquidity level. 

The daily timeframe (chart of the left) printed a strong rejection of the $58K support level yesterday. The last "Doji" candle could give intra-day traders reasons
to place long-scalping positions around this area. Conversely, the weekly timeframe (chart on the right) printed a "Shooting Star" right at the historical highs
which, alongside a Double-Top rejection, could push the price down to the next support level at $50K. 
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Ethereum (ETH) 

Ethereum traded mostly in red over the last 24hours (-1.86%). The bullish narrative thesis started to fade after ETH broke an ascending support (highlighted in
blue) three days ago. Based purely on market structure, the bearish breakout of the wedge should push prices significantly lower. 

At the time of writing, ETHUSD is finding intra-day support around the $4200 area. The last daily candle printed a bullish hammer right above the demand
level, which could result in scalpers placing short-term long trades around the zone. Now, if the current weekly candle closes below the $4000 mark, the
decline would get extended until the $3900-3800 area. 
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At the time of this analysis, Binance Coin is trading at
$571 USD. Similar to the rest of the altcoins, BNB is still
living the aftermath of the previous days' plunge.

On the weekly timeframe, price printed a "Doji" candle
below the historical resistance level, triggering several
losses this week. Evaluating the price at the daily
timeframe, it is evident that bulls do not feel confident to
place longs at this stage. Price is now heading towards
the next support at $500. The $500-$450 support
converges with an ascending channel formed since
August 2021. 

If the rising wedge gets respected, BNBUSD could
bounce back to the $600-$650 liquidity level. On the
contrary, if the rising wedge gets broken to the downside,
the price could retest October 2021 levels at $300. 
 

Binance Coin (BNB) 
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At publishing time, ADA is trading at $1.82. The pair
added 2.54% to its losses overnight and now the price
is exhibiting further bearish momentum. 

After reaching $2.5 on November 9th and failing to
break the consolidation area highlighted in grey, the
price has come back to the $1.88-$1.80 support. A
weekly closure below the current level could trigger 
 stronger selling pressure back to the $1.50-$1.00
demand zones. 

So far, bulls have failed to retest the intra-day support.
The last 2 daily candles are showing no signs of bullish
correction ahead. From this point, the price could keep
oscillating between the grey range, or close bearish
below this market structure and push prices a lot lower. 

 

Cardano (ADA)
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Since November 6, Solana's price has undertaken a
bearish trajectory, with the price now retesting the $200
support. SOLUSD has added 5% in losses in the previous
market sessions.  Investors are currently keeping SOL on
the radar as an ascending support could possibly trigger
longs. The trendline has been respected since September
2021 with multiple bounces from that point. 

Two scenarios are equally probable. A bullish thesis will be
validated only if there is a bullish weekly and daily closure
above the ascending trendline. If higher timeframes fail to
sustain the support level, the next support zone for this pair
is at $150-$100. If a successful bounce takes place, the
price can go back to historical highs and keep following its
upside trajectory. 
 

 

Solana (SOL)
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XRPUSD currently trading at $1.08. Traders have been
patient with this pair as it has remained in an
accumulation zone for several months now. 

In a previous analysis, we have recommended traders
wait until a clear breakout of the current pattern occurs
in order to take further decisions. The weekly timeframe
shows extreme indecision, while the 1D chart has space
for further downside momentum. 

A bullish breakout could push the price back to the
$1.65-$1.60 liquidity area, while a bearish breakout
could result in bears placing shorts with the $0.50-$0.60
level as a target. 

 

XRP 
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DOTUSD is one of the most attractive assets on the
traders' watch list at the moment. Bulls are finding
support at the $40-$37 level, a zone that converges with
an ascending price formation. The last daily formation
close is a "bullish hammer" which can be taken as the
first confirmation for a price revival. 

Since November 4, the price has maintained a
downside trend, with the pair losing over 30% of its
profits. Bulls need to show stronger interest around the
red area in order to pull the next leg up. A surge could
only happen if the upside trendline gets respected. On
the contrary, a breakout of the market pattern can bring
DOT to a new dip. 

 

Polkadot (DOT)
 

https://coinmarketcap.com/currencies/polkadot-new/
https://coinmarketcap.com/currencies/polkadot-new/
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At the time of this analysis, LUNA is trading at $42.
Terra is currently testing crucial ascending support as
shown in the chart. Since September 2021, the price
has accumulated in a rising wedge and now traders are
monitoring the behaviour of the price around the market
formation once again. 

For LUNA to maintain the pattern, the weekly and daily
timeframe must close above the $40 mark. The last 2
candles have not exposed the presence of bulls just yet.
The bullish thesis would be invalid if the price plunges
further. A bearish breakout of the accumulation zone
would push the price to the $35 demand level. 

 

Terra (LUNA)




