


Last week, the ETH and DeFi rally pushed the Crypto Market Capitalisation (TOTAL) to new ATHs. The strong surge in the price of Ethereum was one
of the main reasons supporting TOTAL’s new mark. 

At the moment of writing, the market cap is at $2.96 Trillion. Investors are confident the $3 Trillion barrier can be met in the next few days. 

Total Market Cap 



Bitcoin Dominance is currently reversing from the
42% support. BTC.D surged 4.67% in the last 3
days.

Is too early to confirm a shift in the BTC.D
momentum. A few more confirmations must be met
before analysts can start evaluating the beginning
of a new Bitcoin Cycle. 

Dominance increased at an accelerated pace since
BTCUSD went up 13.4% on Nov 6th. From this
point, two key levels are on the traders' radar, the
46% resistance and the 40% support. To place a
higher likelihood to a certain scenario, investors
should wait until the weekly candle closes.  A
bullish engulfing pattern could be a good indicator
of BTC bulls bringing dominance back to October's
highs. 

Bitcoin Dominance (BTC.D) 

CRYPTOCURRENCY CHARTS - NOVEMBER 8    2021



Ethereum has recorded historical new highs in the last few days, with price now approaching the $5000 area. ETHUSD added 17.5% in the last 14 days
which pushed ETH Dominance back to the 20% level. 
At the time of this analysis, Ethereum Dominance is experiencing a retracement from the 20% zone. From this point, the next support areas to consider are
the 19% and the 18% mark. 

Ethereum Dominance (ETH.D) 
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Most DeFi tokens have seen double-digit gains in the last week, as ETH and BTC are recording new highs. 

As most Altcoins are trading now above resistance, the DeFi market capitalisation has added over $40Bn the last week only. At the
moment of writing, total DeFi is at $189Bn. DeFi enthusiasts see market cap reaching the $200Bn mark soon. 
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DeFi Total Market Cap (TOTAL DEFI)  
 



The $70K level is still in sight for BTCUSD. Conditions could remain favourable with a daily candle closure above the $68,000 level. 
A daily closure below the resistance, alongside yesterday’s DOJI formation, could put bears in control and cause a retracement from
this point. A technical breakout must be validated before investors decide to add more positions in this pair.
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Bitcoin (BTC) 



The bullish on-chain metrics suggest that ETH may reach the $5000 level in the next few days. ETHUSD has had multiple weekly and
daily closures above key levels, which means that a retracement is not a probable scenario at this point.

Ethereum has added 2.30% for the day and 5.5% for the week. Momentum on the higher timeframe charts, such as the 3-day, weekly,
and bi-weekly are supporting the continuation of the current trend. 
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Ethereum (ETH) 



BNB price sustains above the $600 support area,
with both weekly and monthly charts showing strong
bullish momentum. 

In the daily timeframe, BNBUSD price action is
finding hostility around the $670-$700 resistance.
The last time Binance Coin’s price reached those
levels was in May 2021. 

BNB has added 1.4% in the last market session, and
17.7% in the last 7 days. For the rally to continue, we
must see a closure above the $670-$690 liquidity
level. On the downside, the support region nearest to
price action remains at $512-$500. 

 

Binance Coin (BNB) 
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ADA technical indicators hint towards the next
resistance level which remains at $3. At the time of
writing, ADAUSD is trading at $2.25. The pair has
printed two strong engulfing daily candles, providing
investors with enough support to validate placement of
longs.

Cardano has added 14.8% in the last 7 days and still
has a good Risk-to-Reward Ratio in place. ADA’s
dominance has recovered significantly, standing at
2.34% at the moment. 

Due to the technical breakout (highlighted in blue),
ADA's next resistance could give investors a 36%
return. On the contrary, the closest support is the
$1.88-$2.00 level. 

Cardano (ADA)
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Solana’s token has printed an 11.9% return in the last 7
days, and a 67.1% return in the last month. At the moment
of writing, SOLUSD is trading at $245, showing a slight
correction from the $260 resistance area. 

If price retraces further from this point, we can expect the
$215 support to be met. The demand zone named before
also converges with an upside trend respected since
August 2021. 

Investors are not pricing out the end of the bullish rally, as
the weekly and monthly charts are still printing a strong
upside momentum. Based on technical indicators, SOL’s
correction appears temporary.
 

 

Solana (SOL)
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Price action shows that LUNA bulls are ready to set new highs at $60. A technical breakout of the $50 resistance, and a possible closure above a
key trendline, are the main two factors supporting the placement of long positions in this pair. 

If price fails to break the bullish wedge, the next support level to watch is the $49 area. On the contrary, an additional bullish engulfing candle closing
above the current levels, can push LUNAUSD to unexplored territory. 

Terra (LUNA)
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The metaverse token, MANA, has gained significant
exposure in the last few weeks after Facebook
announced its entrance to the virtual reality industry.
METAUSD set up a new all-time high at $5 on October
30th but failed to sustain at those levels. 

In the last 14 days, MANAUSD added 224.6%, giving
investors a reason to not overlook the potential of this
project. The rally placed MANA as #63 in the Market
Cap Rank, and in the top 2 on the Metaverse Rank,
below Axie Infinity. 

At the time of writing, Decentraland is trading at $2.62,
inside an accumulation range. The next short-term
support is at $2.34, followed by the $1.68 demand level. 

Decentraland (MANA)
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Axie Infinity has been continuously surging since October 21st, impacted by Facebook rebranding around

Axie Infinity (AXS)
 

CRYPTOCURRENCY CHARTS - NOVEMBER 8    2021

Axie Infinity has been continuously surging since
October 21st, impacted by Facebook rebranding around
the same dates. 

The growth of the Metaverse Market Cap pushed with it
the price of Axie, allowing the token to reach new highs
at $165. At the time of writing, price is slightly retracing
from the $165-$160 resistance.

The next support level to monitor is the $145 demand
zone, which also converges with a bullish trend line
respected since a few weeks ago. 

A bullish breakout of the bullish wedge (highlighted in
blue) should bring AXSUSD to new highs. On the other
hand, if bears succeed at breaking the lower band of the
wedge, price can drop to the $140 or even the $120
area. 

https://themarketperiodical.com/2021/10/29/axie-infinity-price-analysis-axs-coin-testing-the-resistance-expecting-a-breakout/
https://themarketperiodical.com/2021/10/29/axie-infinity-price-analysis-axs-coin-testing-the-resistance-expecting-a-breakout/



